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Dell The data for Individual Companies show the distribution of payoffs on personal computer (PC) companies from December 1983 to December 2000. The first and second columns after the name of the company indicate the years for which stock prices are available, with blanks indicating that the dates are the default ones of December 1983 or December 2000 or both. For example, Dell Computer first appears in the CRSP data in June 1988 and still exists in December 2000. The third column shows the annual average proportional return. The fourth column shows the terminal value an investor would have starting with a dollar invested in the firm with all dividends reinvested. The remaining columns show the terminal value for a dollar invested in the firm for each of the periods indicated. When data for a firm begins after the beginning of a period, the value in the table for the period starts when data become available. When data for a firm ends before the ending date of a period, the value in the table is the value for the last month that the stock price appears in the CRSP files The information on the Expected Return shows the estimated expected return for PC companies, , the average log return m, the variance of the log return and two tests for log normality.
The standard deviations of estimated parameters other than the variance of the log return are under the estimated parameters. The numbers under the variance of the log return are the 95 percent confidence limits because the variance has a chi-square distribution, which is not symmetric. The test statistics are the Kolmogorov-Smirnov test applied to a log-normal and the Bera-Jarque test. The associated p-values of the test statistics are in parentheses under the test statistics. The last two columns show the expected return for the CRSP value-weighted and equally-weighed indexes for December 1983 to December 2000. 1925-1928 1928-1932 1932-1936 1936-1940 
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American 1912-1916 1916-1920 1920-1924 1924-1928 Packard The date for Individual Companies show the distribution of payoffs on railroads that traded on the New York Stock Exchange from December 1851 to December 1870. The notes to Table 1 explain  the layout of the table. The information on the Expected Return shows the estimated expected return for PC companies, , the average log return m, the variance of the log return and two tests 
